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EHRE, BENEFEREGIFT T,
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MEERUEL, ZERBM R 10 FREFEMARKIEKEIABELT TEER, 2015 £ 2016
FEMIHEIFAG, #2016 FRREFRED “BERL” NIWER, LUKKERHEHNSMECERER,
BRI EMAKE T, HI, BERITERNEE, B IVRESTP, RITERNSLLEETRE,
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RERB R,

=. REERFRELR TR KERI®T
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RERAE AT RN L RERT =M
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1992 & IDG #HNFRE, SIIRREFERBL, ZEFEIKRTINSS5EURTESAENES.

19984, “FENPIRAEZR” BB ELERNSIN ERE “—SRE" , #m) 7T PEEIRAH. 20054F,
(Rl RN EITERNE) HE, VC/PEmHERCFHS, BEAMEHRKRERR. 2007 £ -2008 F,
HNENIR SRR, PEETRENHNRELR, ARTESRFEREFIBRE.
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W% 2009 EREWIRER £, ARTESRZFZRERS F, PERMKUISEHENESH. M
2011 2, “PE+ LWARF” RAFHE™T, BE/F 2012 F, IRNHMRATEZIESE, 32014
FAER, 2014F 98, BRAFRE “RReNk. AREIFH" OF, #HoHPERNIGES NEER.
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£ WE)” KEREM “HEMNRE" s T, EBRURAIREF AR, A#EE VC/PE Hlia.
EZVE. ERVE. SEREESFHDNT, IRNEEHITENE, TULREFHBEZHZL. 2018
F£48, “BERN ERXRG, THUEAE, MZEXMNERRE, DERSUGATZHNBZE,
MIZZELZEIANER R, 2019F 7 B, 8t 25 RECIREWIEX LTRSS, B ZRIRE HIZimEFEF,
R [E B AN IR 2R IE TR SR AT I AL < B

(Z) 2019 FrRERBEGHTHOM

REMEF TR URBEBRTE, RERMNRATNEBAIRSERE, 2019 FHMEETH
2. SIS THEEE. REBFHMRFOLAHBIEER, BE 209K, PERNKREATHEERRESE
Bl 11 512, REIEK 12.5%, 2019 FHZ#EERE 2,710 %, HEE 12,444.04 Zt ARH, [t
T 6.6%, Hf, RS VCHMERBEABLL TREAERE, BEEED 5 T 34.4% 7 28%, PE
NHBEREME EFELRFTFT, HEEESHE TR 31.1%. FXNRAEEETWESREE, SEIRIIRK
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By, BESFETHSREKEANSHRELAEME, EEARIENR _AHIERINAIFET, 2019
FEHERAE AN HNE R EREMRASTYKRIE TR, 2019 £, RFERNEATIHRAZGHEHN
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RIS E02,949 %, R £k 19.0%, ##&i IPO 2%k 1,573 %, [ELb 3K 57.9%. 1,573 %
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SRR ARMRRL, REERARE
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LB BIR

M2018F 11 A58, BEREFEIEFEEEFEEFRH#OBRSARALER, BELBIESFR
SIMEIBCIRILSOEME, F2019F 7 B 22 B, &t 25 RBGIIREW EHRSF, BOIROSE
IR, FBY 260 K, MIRHIRIIEIFT, “BEIREE" NAKRA. BeRAFH—NF, BHER
AP —AKT . BEIRCEMHINE, XEFERBRELTHE, MEMHNEEESHIGARELE.
MEFFLA, BUENRIRITESEEEIMGIREERE, LUEMGIAMTF, EMLUERKENFO.
UFERRHANRENTZEDS, RNEIDE BENTEHERENER, BANESREERIPESI
IR E, RHMNFESFKBERKERE,

MEIRFRATECE TERENIAN, MUENERERQSAELRNE. —AH, FBETES
AR 23 EHERNENRI, RREVAITNEAZ LRGN, ALSENEE YTHES MEARK
AR EHHRENBIE RN ZAIE R ER, RIVEBERRSEMZIHIME, QRN
FRERZEANGRD ; —HH, EMHIBHELSRHHIEREAITITR T AR IPO HIRBIHRME, F
RREVEEFELEHE MY ZEHENKBRA, —ATPNEN LETE5ERRER IPO MFHER M~
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MeltRE# £y 25 Riblkd, RERMUKAETHIEBEET 90%, BeIiRE_EminE x5S
fEtR. RS ERIINEE, ERMAN EEMIFQFILL, BEERARNOREHHRE, FReRRIT
MESSHOBAFIN, ER LAREEARAFEIL AR TR, UESNIRE. IWERIIRHELRTHIRE,
IR AR B E

2019 F 8 B, EFSMRAMT (RTXFRNBKFEREBASENTITREXWEL) , BBifEL,
B RTEURELIT L. BREMAWEARE, SISRIEMNEMFILE, 10 B, IEES%H (X
TR (LHRBERZFEAEENE HRE) , AFCILRERHEERSE. 128, (RIIHE
BHEFAHREXETREXRNITEIAR (2019~2025 F) ) %, EXEE “GFRmeEmEEE
MHIERVERETIFE . BN, BERASTHIED, BAHRDEBWHASIWREHRUEIME], <&
RITLEH. AWEH. BRAFEMEIE, FUTXESEHRFIE 2020 FEIEM, #—TeHKEZS
BRABRTHERB K R

M=IRRE

2019F 10 B, IEH=EM, BEREN=ZREGHNENSHRBBNNELR, FTIRERHEHEER
PNEES B, ERBREEEUFER. BUKREDIG. AEREAESIMEER. ATQAFRIT.
SINABEFRKPRE. TEWMEEIE. LSEIXEES, BRMZREIRILERKERAEEH. TR
—REHENRE, RIEAY, RERNIMZIRETR BER. SUFEMNEME" HENHHEM. &
EREWEE—ERRGE, FEXZFLEHEFHNBXNERNFTUERER, SRERNESREHR
BV IR TS 2R iR,

HMEDFH

2019 F 10 B, IEHEAH (XTFERLEHATERAFEAEENERNRE) o (EANE) WL
TRBNEARATEAFMHFEY T URERL. MAEIIIRABEA EHBEE, RIFFEERHIENS
AR A AR MR P AR R B P e AR E AR £y BLEA EHiIAENE, BUR 8" 1515,
B “B2HBEREN HEEE-SEEE 36 NA; MERALTRERAS. BHEHIFALER
KRAMBRR IPO 29, Z—HREZMRERE, WRNETENLERIUGE IR AR,

() FERE T 2020 £ 2 ARERSUGE TR
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EEL T 64.8%, FLETEE 72.3%; RESAESH B XBESTHFE 36758 2t ARM, BELLTE
18.9%, IRELTBE 22.6%0 FKILETHIT 21 32, IREIEL THE 48.8%; #EE BAFMIRRIIMKIIES 6 37,
THHIEE 85.50 2T AR, FLETFEE 22.1%, ZIEHE T, SRRIBEHLTRE, 2 BERBENREL
T, IEEERSHERNE T NS BARAESEEMRE, B SESHAR™, SRTHERE.
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MR FREIRFKE, [ TREIRMIEZMZFRLR, 2020 F2 AFREEW IPO ZEEER
i, TEZETRIANEBRME, 2020 F2 BRERI IPO HERMEIFLL B4 4R015%, 2020 F 2
B, #it 26 XPERITE AR, BRUKRERRI IPO, FREEUX 271.30 1278, IPO BMEFLLTE
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MAERN EHit R mRE, 2020 F2 A5 IPO B 26 XpERIH, Hit 22 KT AKRTHG
IPO, FBIMEBR. ERZERREISER IPO; 2020 &2 B A K™% IPO SR BEX 264371278, &
HA2IKMY IPO BREEM 97%, HH, Bk IPO BI#E 12 K, BREEN 176.46 1275, 53
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I, HERXHHRUNEEEERD M, RERNBIRENR, BERESRERXAEATHEREM
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IER7 2018 FLURISEIMENT M, UK 2018 FE 2019 F T AL EFER, ERIMESRAIEE
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28



BHIRE, 2020 FAABRNTHERERFGIEL 2018 FHEFESE ., ERFMRMTE, FREENX
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RFEURSs, B RBRARRIBHISSAIERNR, BEZTRAEHUR, DURHEEAORNBAEK,
KR BRG ULATE RN E, HNFRIN 2020 FARTHEFEE LA KYIRENE, MUSEY)
W= ARERFNEERHEEREZTR, UNMFEINEERZEMETAERTFRINEBNNEELE
Ao

2020 FREMEARE
—. ZAFREBE, ENEBFHFRBRZXE

BRFATREMRENEZERM, —ERKAENZSHEMNZTRENERREZ— B 2016
Filg, mEMEHEANLKEE, ME 2019 F 12 BFHEMARBERELXRABEESMKE, ESNBE
EBEBXRBIEZRFS0, BRIEEE 370 7T/ =BNEL. EEFE—RIIFREENL, THE
DEM BN =KThEEE%E, TR RETH KBRS,

HHFESMEERSNSEEN (ART)

(BUBRIR: Wind, REZRMARE)

B, 2XRRREg, BiRBEEPTE. NZERERBIET AL, XEE48
5 BREMAFTEMISRAIEEREII TG, BALUFIMXFR TEEEETRBERST, ENTFIFTT
IRRERELTRENGT, 2RRRBEBFR TR, RHFHBREIE, £RHHNTESIBRTRTRE,
RN LT3R,
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FrE 500 REDE Vix FERERAERE KRG, BXIETRE

90.00

70.00

50.00

30.00

10.00%
T T S VO VR VR VR SR S R R T
NN O N O N U N SN I N N Y U LI
T F M F F QN F S D PP F
S PSP B P P - - S B PG S P

DT DT DT DT DT AT DT AT AT DT AT DT A A DS

(BUEsRR: Wind, XETRMRL)

HR, fFrekasEBWLENSERT, WHBEEMHIATE, SERTHESWEMTRK
tB EFAHIE 2019 F 4 B, HREXERRSBEAR, SERITHGEMAWIESNESES, MRbE
AR, BRBEEELING, £METRMIEFEHEIE, 12020 FE5—FE, BEMREEANS
ERITHBER R, RIEEFRESHE 3B 10 BAHEMEEET, BT 20200F 18, 2k
e EE 34735.73 M, 2020 F 1 B, 2KZERTAMWA 215 MEE ((REHF 1 MU ENHE) ,
BIRTFEEREATET 57%. BTFFEBNMSREK, TBEFHEZ —NESHEFRERIE, T481
AARELEEEES (BPHRIT3IA 3 ARE) , UENEHNEREKTROVEEN. RITHET
FNEYEL, NFRAREEHHEREERAPEZ—

BREFRITFLBIEEE, SRRTNESWTBEAIETRE

4,000.00
3,500.00 -

LS fiff A

3,000.00
2,500.00

el AT SN &

B AT [
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1’5[}[}'{}[} -¥
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e {17 4 i 2 [
- EA | S T

: B i e B I
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2016.:
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2018.:
2019.-

($ERR: Wind, REERAZRR)
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ERY, BEPNMKRZELRBEREBERCEN, RIECFTC SiGRINZLHEETR, 3831 B
BERESERRATARAEL 21632 TF, RASKEEERSWESEIAN EKNFIRBREX.

FEARHNRE, FREFNAFERENEEESERINENN AET, MALXATEELHSERE,
AU AR AR ER T ENTENIFENERE R TR —RERNTTERE R, BRFERTHE,
T3 ARBEHERFTHAXNBEANIFERRZT, BREEHLEKFEERAETE, 2NHEES5RS
ERRERNFRIRR, X—RNENEBREAANFERSZLTHNEESEREENEMET TESEERH
25, BAETIMHES LT UMERGER~LHEGIEC, EX—ERENE, ERERBEMEREERN
RAWHEISS, Reee BB Z =N A 1ER. A, FERRNE SN SRR SRR | DBEFRFE. Uk AHE,
FERBREMT, 2XEMETIERNAESIEES, SKBANBEEERIRTEEEFMEN, XBERETE
BEIWNETHEKR.

BEERARE LN ERELEMNE, BEES ETF N2, BEE& CFTC{&NEX
HiE, AREREEBRAESETNHRANWNTIURHINRE, X—BRN5IEEBRAENEN.
HBEE T NIRANERE R, BERKADUEMMELRE, EEHRASNRMEESFIHE®E, B
BEEERA, MEERZEFRER, UNhATEBERNRRMEIENERAR, ENMHERAN LIT=E,
PREFUHIENZEI TIE 10 F5R, BRRABRERTHNAEAZ ERERMFTRKIEE,

=\ FOmMENL, FRERINAHER RIS

2020 B8, TRBEAEFRMRFEZE=HNEL T, FHREK. =B—EBKK 30 £TsE 11,
51k EIkmizREME .

HRREHESESN (USD)

(BHERIR: Wind, REERAR)
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MYIHRE, SRIRRTHNERZTHEE. £4 8 9 BETH “OPEC+” &=, MASHIE T HrER
=ML T S1EER, ST e sERIEUR™ 253 518 /M, MR BEFEIRSE 1100 HRRER LR,
SKERRIFT49 150 518 / Ro (EXMMNBIFEIR B T ERSFMEE. XEBRXEIAENSBE~07~ 6
A=EF. MEAFDARBT NN EEARATBRBNARS, REZEBAAREE, XEAH
REHIEELLVBNETHREANEN. ZHEET, T4 8 13 BILMAFRER], “OPECH KRFAmH
WOt eKEHAFTEIE 5 B 1 BEEX, 2020 FEMA 258 2000 518/ BHo HA, OPEC+HF
HIRL 970 518 / BIECHF H, BRRT&AIITRIAIEA 1000 SER~MIE. EEEFR 10 1%/ B,
TR BIRIZEIRRI AR, RIAZMINEAEE T, BXEME[IVESIEEURRER~
ZHHBIGX )RR EHRE, TR AZERNEUM I ST AR IR TR Ko

F—HH, EENFEKREHAEELEFINE. PAIHHMGERENHERENRIMALIF 1200 H# /
X, BHBERKRENEZNHPEE~ETL, R Bloomberg 2 Apr., JtRIETEARMIERHR R MIENIE
78 SPR =Hf, REHIR/ 3 B#MERY 1000 12515, RESRERVEHE SPR IUHE, LRI E FRARAER
SN BN, FREARRM XA H T BYE TR AR AT LR E FEE .

REXREOXRHFFITER
90.00 -
85.00 -
80.00 -
75.00 -
70.00 -
ARARRR
60.00 T T .
2020-01-02 2020-02-02 2020-03-02 2020-04-02

(B#ERIR: Wind, REEREAR)

MR AP EEEMERNBSEAMIRES, REHLERREMNTH. BAX—RTIBBRFITATET
SRR RTEL, BHRERNREEBNS, HLERBANIEIERN,

HIFECHA R REFEMRRBRENERF R, BERENENIHER~ SRR MELSEITIe.

HEEWHRERBHENEREEZERINAE, —BEXRME, —RIERMIVSRAEL,

MBZARE, FEERBMFERNEE —EEE LRI LB HERARAS B E A AR IER,
A& RIS AN AU A IR B s, [RERIER M AR BRIEMAMEB LR, fEE BN
RARBARE, BMGNSHAETERARZRR, EIRH6 AR TERET, VSR HERENZER
ERARRZARTE 2025 FREEMCHERN AR, Fit, 2025 FHEBHINARBHNERTKIBLIXE
e, MR WEBHEIEERBUFAERITE. SN KBPERRIE!T, WAREERRANNEE
FEERREXE IR BB Th B, FILBmhEFBREBRIXET RHREEE 2025 Fia.
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MEREEFRE, BHRENHRASAEREERNERUTEEEREZ . KL, SR™EL
SR E R B R ARERE T NEBEEE, FREMDRIEEEN / BapfuiRfF, EIt, KEBREEXMNZEA
BN —RE. RAELEXMENRNGE, L3RINNEERESEAEBEIELN, AL, KEAXRER
ShATREIRFT WA ST BUH ARG BBtA A, MBAMEFRER, MEAFETLEEKESL. ATEEE.
56 FERANEHR TR LMAIB I UHREX—HE BT,

BRI MR W KIAA RS, BEMRNNT, HERNAIIFREIERLE,

B JRXEE ORSIAHET?

£ 2020 FERFRZAT, KEBD AEBIAA 2020 MiZB—NERZE, LB Lt FRERITLIARY
ERERARTINETERN 2020 HRARMRAIT, E2HEE 2019 FRIFFEFHERE, FRBVEMAA,
EIKIEREIE, FMEENSKMEBLAFEMA, EREMT IR ERRE, RUNZEARTZHE
BMEHART, FURRER, EITIEREK, REMEBTERR , XEH £ ERARMEEFFRIBTRIF TEAR”
BEMHIA, LBRINBEIRINARIN BRBFHNEERNATINEENZEFTIN, 2HERE
BRI AT, BIEASRE (Lockdown) S#HEMAFEFNEE (Sudden Stop) ; ERH
TFEEROWKEELFEA, , F=/lE GDP NEISE, BUMEFFKINGAFER, BANESRIE
SWBEARANERBRAGE THE AR THEUBRLINREEN. HERBRERHEETER
BEM, BEREHRNESEM, WETHIHE THMALER,

—. BIREFE®&
(—) BREFE®K

PEEEMMEHAMNESHESE, KRB RAZHEERY, PEEATRENSGHFRIEZHENE
B, XMEFRERMESHUERTHMRERARRE, REDRALE, KILFTAR, B8
BREXRR, KEA—RUARBARMEFTAERNESE T TIRER, BARUEEEZENE, R
e

RIEEERTREG IR SN 2019 FERAMERSTER, 2018 F, PEMNSHEARLRER
2197 /5, 52016 FELLIEMTL 40 5, FHEGHEKER 2014-2016 F8Y 23%.

B2 2016-2018 19 12%, HPESHEABNERLN 177, AIKRZFZR 5000 75 LU EBABIRES
325 A MUEMIEE, 2018 FRESZHEABHITE 61 BIZARMHEIKRARS, FHUESEREN
12%; HPBEHEABFER 25 BIZART, 2016-2018 FHE/IBEA 17%, =R EABFALGR
BRIRAZRTL) 3080 HFARM, 5 2014-2016 FEAFF, ~
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2008-2019 SFhERFHEARRAUR AR
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feE S SIS 2013 FiREN “—H—K" , REEMRCHEZENEENNALKERTROVERER,
PEENHRE ZREFENSHROZMAORMNT K, FENSRHEZSHTHE T ERRNHTE
&, MR B mEHIe™TE, AEENEIRAXIERZMEMNH BEREZ T, IR 7 8IMRE
FLEZE, BiRERRA. BN ELANBERX=ZMERNEESHEZA NN R EERNEEEEZR.

RIEFHHRENPERTRKSHANTESHEARVEEEFTRARBHET, FETAEFEA
BT EHIE D AR, 55% B9 E, 20% KIEAM, 15% RUKPEEM 10% BVERIVAR R,

edkE: BB A, XEBD AL 55%, KB M ARBWEHR. BEEATNSEEAL. X
DAEFRDAELE, HEARARTED WHAANE 20%, UEXEXRIAATRG. S5
180 Ao NEH. D%

KWEEE: TERARFM™, XEDASE 15%, B RIERR: MERRE. BRESHREANTIA
PRS2 ERY 90%. To MERRELESMER 30%.

SOBSOR: SDHIR
(D) BEBR=ERRA

PEBFEART 69.6% WABREBIRERIRATNK, 57.3% WABHIRKEE, RINEN 51%,
FRIBINEF R 38.7%, BERN37.8%, RIFLIEAIL, SFEARNBRISHBERIFE 2. TH
REE—TF/L P Hm:

RABEARBERERTERN
81.6% 70.2% 45.6%
1. BIRECHE. KX 2, AFEE/FRE 3. FhEF
21.7% 21%
4, gE 5. Mﬁ’t‘ﬁ

HIERIR: SRR
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1. BSIRECE. XB&¥TH (81.6%)

BOBRR BEFAERE—TEFE” WATRCEENEEN, BIBIRERE R UEFRIX AKX,
HIERMEINEDE. HEBIRARINEXE. BR~EHRE RS T KX HaIER.

2. /=144 / fR{E (70.2%)

BB ERMETRE. WRITEENERTRE, EERERNT @A LA E~ISERNER. fN
—LEREHNFRRABAWDRE, TUBEKIRE R EE AEFPERKRFZRELRT, WXETESR
BRYIER,

3. FLBEF (45.6%)

ECEMBBEMIHERIRAIHE, SRAEE LR CRNPLHRICABE S, RN FLEFM
. HEMERRMEFLEFMMEIE, AEFLEES.

4. BRE21.7%

—LEXEIBRNSRHEATL, FERMESEEBTERNES, FALNBIMEEEERR. H3lE2WT
BRAEBRXH, FEEREXBRXFEREZ LT,

5. NI 21%
BESHEALIBFEEMRLS, FHIIRELEFRAREE T BINEF, FIUERRR—TERES,

(2) BEHR~RERER
RIEPERITKGHAEEENTESFEAFAERSET, SAEABRTYIRERTINSLSE
5179 52.3%, MEBREMZBTE SMITRAR~ ST 31.2%, BEBFERTFNEIEZRIR?
BEESHARA ST —F LU L,

nd

&

m

,.\_l_
R
A8

BAMETRAES G SR A

®30%L), F w30%-39% w40%-49% m 50%-59% 60%-69% 70% M b £19.2%
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W AHE AR ERERE & AR HE~ S Gl

10%LL ' ®10%-29% ®w30%-49% m50% /L) |-

HERR: SEmRER

BEETR, 5AMEFTFHFENEBRESMSREZ URMERIES. NeNE, AMSTREZS
309%; AHBE20% BIEE A = RN mIZEBBIMGSS, IRIMRE L 15%, IRE S /9 10% BI7KF,
BIMRIL SEEIRIT 9%, HMRRZEHILURINABE S, RIFERFNEEH AL 16% £5.

HEsMNE S (17-19)
E EMLAERNES LBz
-3%
 EASEER 0%
2%

-2%

-3%

RAMEH

BIMESE 4%

A E BRI IR B Lh I 2019
BAEAR

IRIMREE

0%

BIMES
RIS 4%

2019 E@EFEAE
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—. BIEAFEN

FEERSEAIHERE, BEAREINN 2020 TERK R —F, HMMKEBZSHBEHEFN, X8
TRARRSNBIRNEFERARNETON, FERINNEN, JULEZEREALTARETEE

R — LA,
(—) B&3HE™: RETRUES

=it LRl

ETTIEETE 2020 FRVESBHI T EMEKEE, 2 A 21 213 A 9 S MM 100 =& E T 95 =7t, HE
3 B 9 BEREBEBIME—RIEHGE, ETEREREZAM 95 EikEl T 102 Et, HEEERITE
WEERMEhE 2 FHIL T T B LKAV K T, JRERREE R T RiHAXY EEXAERVFE STNHEA. Sk
RERNETTREEEK, USOEREEFNFEERMANRFEEERELSHHHTHSEN.

fEEEE= A PEERIZEMRIVEE, KREEFRIFREELSTRBRAIRSLEN, FBTDELE
HEME RS, NERENHES, RtHMEZMENERETEAEBEBANTRIENE, BEESSE
BEXIRERBINEREE UNRETHRENME SRR,

Bic: ERERE

EHART / BapESSET / BnESEAER, 2 8 20 BZEHIRT THRZEHETFEXELT
HWEZRHI T EiKiE%, EHLREREKS. BT AT MERESAEREMMARRSRMESET,
—EmIEEEUSENLEEMR, BRI EE UREERE L ZRINEL R,

BRMEHA 2020 FEZRSHIRENVEBRIRE , BARMRKA IR EX, E(RRETI &t
HAREZZNEEELFERL 25012% 7T, ERIAEN4E2%. Hih, BABAFRMT 12001287t (49
77T ZAR™M) BTFEEHIE, 3001287 (B20ZARM) BFENKRS, 4 B 7 BEMBALSEEE
HHAHANESRSEME T HZ 2020 FL5F LK RIEROTH, WAHEREFNLRIER T FHREE.
HitE£ATHES, FEXEAREENZFRATY RBRHERIBENLREE T

Bhoo: KHANME
FEEMERIBEENNEL, BUNRITTATRITXHEFILER, MERBENE—TRE, AJEE=A
IRFTASE Bt 1T X, BRTT / ETiEANES B EE TEES ., Rnix ARMITEAtB IR SR EhEE,
RERMNFERSHEEFNRITESEE5EEMTHNEBBRAXR, BREIMTXFNEANKRHRNE,
RITHERERSF I UERELEMTESFAEH AL T LRBIRERE, BNEERIRRUTRIBEER,

e BRSE

REBERBEY APIRHIFTERSEEREZE, NEREEBTEEATM, FHREHEET
10 SHITERBEME—X, REMBI T TEK. @EMIREHIRESL, BRME#FHET ICU
#7877, HREINAKEUARITERRN. RTEEKRBIZHI, REEMERFEF. DEKREM
BEEERABENA—E, EIRERENEBERNARMEK, RFEHEFRFBIEIN,

KhEE: TRREE
EmEEAEREeR. Rt REWRE, BF "HE#EE T, TLMREBRERHETES
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G4 &M, REERMMRFIANTULERFET, URRTES, W TATMRBEIFEERE
HSE, GhmEBENAMSLB), HEBERFNREN, JMUERFEEMESEAFEINEM
FREH e, MREZFHIMERG, WEWIER dry powder HELRMEERMNAE=iRHRBERREDIE,

(D) RE®RHE: RiFslt 2W

S

IEEREESR B T RIZUKED, FRIRERTE 3 B MR T MRS, HIEREKER RS RH
AT EELIMEX B RS, BN=BRKERTEL T RIEKEEVRTS. KulREEEREFRHIT
Tk, RAEBRESHERBIEBAT . BIlLEI48 8 H, EHMERBMWIZABMELZE 40 LA, £E
BHARHAERT, XERRNMELDEERERFENME, BERELERBERIER T AR, H&
i = E E 1EE,

NIRE AR 3 B, EREKE—EBI=02—, EEXHIT R, B2EERBRAER ZEBHI
FEERBEER, FILEEEIRREET REEE S HIELR 8% BIKIRE. FHITIANXT R EIIN ZZ2E
HREL =AM T ABIIITS. BIEHE, ZEZEDE 0 MM TLREERIUUERERRRE, BIE
FEd. BRUMERRTUSFHAEEZEE LZRRIEN AT, Bt 4 85 ANE—FERn s
HIABTE, BRIRESHIAERKRER. BEERRIVBERDARFMA,

RRAR

Kl 5ER—1F, BE=ZAMNHIT K@K, FTREXRMEKERRE, E—NBR—EEIET 30%
BYEKIR. BXIRMBEXRFSHERBEBABE R, MEATIFR, KXFER=BELLE, 12 5ASM
QL HFATRMNE T HERENERE, Bl 4 B 8 HEAFMRITHIZ 13 A6, ANRFELERER
AN HEE _NER, WRTFEE. BRENEBEEESHANLREN “BFE" , EHEUNRTHEE
W7 R#EE,

BAMMNEERXRELEINNE, BREMMNTIEEZER R, RMFESET, KEEAF
ZIREE, BIMHAHELREC. NTFEUNRTNEE, SERRKRNESNARETM, MEE AT
BRI R ERIE—1F,

RIE LRRRMERRN G, BRIfIRE_EHHRESELRMNALTFIEMEME, B2MHCH T/
EREMNERSBRELHIMEEZNER, BNFEENZERMNARTN, AKATUHHDTANKLES
ERHIT LR, UMM EEA S HIAEIR,

(2) sk NEZR, BER

MELFARIARETIEN, —ERFFNNGSFRAFABNN, FLBEHERSS, GREFEXH
BIHAR AT HBRE RS, TERRT —EEINEXFWMEE. MEARFEAF I F] e HIE S
KRR, EEEFEFEFGIAARKNNEFERINE. BRMERSLFTFIBER, BRIELXERHLIFE
=H, GENRENGEXIREER, FEIERRRNILNA G LOEFEREINE FGREITRE A-1 & P-1
HOREHAMR S, NSRRI
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() SBEB=KXHE: MEEK, TENE

SREBEFRBFBTERRE (BRE. GENIESE) i, FRAEEESR, XNREEBRER
BRFEAEAMSEARA— ZERFSEXNRADELLEEEERMNAXNE, EERGESERZ™RK
RTRENGHFTHEMHEXNEL. EMFRFERZERFLRTERTRERAASPHRELEE
BENE,

MM R FEELERNATRIORS, ZERFPHAEFRENA~HESTLKE, WHEESTE
BEIERRENHNRTBIU B TLRE ALPHA, FiK B 25 SR EE X 1T ERB BT HIL 7 K1E[E]
B, FrLOXFAEXT KSR RIS PR S TR R B I fER A B R = B B A E %,

REERMARRINAG, WFRESKFEARLFLEXRNREES, XUTRELRES, RME
BERMBHITERE, WKy, BUREIXEIE HEIER.

(B) #=HKRHE: BRNE

WHERAFTBFEUATZ0 UE, ERMDN. XZTHLER—ARE, NRENFRIEIMNGZEK
RIGRFFIS, FINMRKEBFEMERTMEES, REWENEFETEZRTERS. BEHITETR
RIATEE, FEEGUE, ERNONM =SB ETaNDITNMRR. T, BERIMREN
WTIRE, 47% B H~ESEASUREEMEER WP ERERARKRZIEZFHIM T 7, BHE
25% # 28% S ERERERANE R IKLRE, A UFHBE M7 F 2020 FrIE L~ A% R
RBSER T AN T —EHISE.

REZMARRIANG, BFRHFEINEIMETRE, SREATNAPERE, ERELEM~TI S
IR &R Bh AR

2020 FRUEATEREIN, MAFENZREBRBEHANBRAEREREFHEINTT, HIRER
RRIBED, F—FERKE GDP IBE, PMIEHRAIRERBITELBMBLE T L5 MTHES,
BEBERE. £E. RUNNBAF2KREFNESESEXEHEBERMVEBERAEL, BNLHE
RIBERIZEAME, FMBEERNESFLXBEZAEF=FEXELNEZEET, BRAKENNIEE
EREZE K EH A EHEERIE SRR I B SRAVE 5T RSB o

RETRARREN, SRHEALAIEESHAUN N ANBRERAMERE, HYEDPHERIE
A ELERHITHEX D B, FHERBETNE / KMESREHNA 2k, ©R5EFMEX/ N5
KAFMBFEUBOMNNRIERE, REFJLOERNMEEE, KRR RNIFEIN) EHRFEFIENE
WEE, HEIKKLDE, BFERNARBHGHIKE.
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REEH

1. AREBHEXREBTRAREARASRRIRWIERE, NERAEARARBNR, HERTZEMSE
ZHHNEBNENE; AREPHBIEERRTEAHARINXERERE, BHTEREESZEEZEM,
HATKRERBEMKRBIESSEABTWERL . MEMEER. WL MAUEMEERER A&, €8,
DR BARE XA “BHKE , FELRNFERTE. INBERBSERIL, BRFSRITEKR.
2. RIREFNTRESE. . TBHNER, EMRILEENGENE. ARENTERE, BEANERE
BHASE, TERIERSENEABRKBIREABRE. NREFFEEENHEE, THRZHR
SHMRIE, REANFEHERAN, HMRELERBITRR.

3. SIREFHZFRL BN RBARA R EESKRE S Hr9AE, BEHENRME, FEMRIEXR

E.Z:%L =] Z)H(/Ro
4. FIREEAERANERAFRIMEMAILPEARKMEZREYN, —IEREITHERE, FiREFX
BERRE.

5. SR EMNAREZRMIARGAE, REPEREN, EHAFTINRIREHTLRSE. EF, WNFHE5IH
MEH, FESHRIFIEERR. MUEAANER. REERAAKRESHANE, ANEBREZFIRES
BAZ £9%R,

6. AREEARII MBS NERE XEREM, SRFRSESEREN DR, UESERENAE,
7. FREWMERFERIE T ENMEE N ABRIRFA, BREWRKBEZ, NIREF AR,
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